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CERTIFICATE 

 
This is to certify that the Disclosure Document of Portfolio Management Services dated March 
31st 2025 of Anand Rathi Advisors Limited having its office at Express Zone, A Wing, 10th Floor, 
Western Express Highway, Goregaon (East), Mumbai - 400 063, India, has been verified by us 
and found that the disclosures made in the document are true, fair and adequate to enable the 
investors to make a well informed decision. 
 
 
For and on behalf of, 
Mahesh Chandra & Associates 

Chartered Accountants 

Firm Registration No.112334W 
 
 
 
Vipul Awaghade 
Partner 

Membership No.174518 
UDIN: 25174518BMIEWC3368 
Mumbai dated 23rd September 2025 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

Vipul Vishnu 
Awaghade

Digitally signed by 
Vipul Vishnu 
Awaghade 
Date: 2025.09.23 
15:12:30 +05'30'
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CERTIFICATE 
 
This is to certify that based on the Audited Financial Statements produced before us, the Net 
Worth of ANAND RATHI ADVISORS LIMITED as on 31st March, ’2025 as per the following 
computation is Rs. 2,644.26/- Lakhs 

(Rupees Twenty Six Crores Forty Four Lakhs Twenty Six Thousand Only):  
                                                                                                                                             (Rs. in Lakh)  

Particulars Amount (Rs.) 

   

Equity Share Capital ( Fully paid up ) 990.59 

  

Add:  Reserve and Surplus 2,153.67 

Less: Accumulated Losses Nil 

Less: Deferred expenditure not written off       
          (including miscellaneous expenses not written off) Nil 

Less: Minimum Capital Adequacy / net worth  
          requirement for any other activity  
          Undertaken under other SEBI regulations. 500.00 

NET WORTH 2644.26 

 
This certificate is issued at the request of the company for the purpose of compliance relating to 
Portfolio management Services in terms of requirement of SEBI, and should not be used, copied 
or circulated for any other purpose without our return consent.  
 
For and on behalf of, 
Mahesh Chandra & Associates 
Chartered Accountants 

Firm Registration No.112334W 
 
 
 
Vipul Awaghade 
Partner 

Membership No.174518 
UDIN: 25174518BMIEWB1685 

Mumbai dated 23rd September 2025 
 
 

  

Vipul Vishnu 
Awaghade

Digitally signed by 
Vipul Vishnu 
Awaghade 
Date: 2025.09.23 
15:11:38 +05'30'
















































































